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Summary

In accordance with the Terms of Reference (TOR) of the Pension Board (PB),
the Board is required to present an annual report to the Scheme Manager on
the exercise of its functions. A draft report that will be presented to the
Standards and Governance Committee on 14" September 2016 is attached.

This report is the first annual report from the PB to Standards & Governance
Committee, and summarises the work of the Board for the 2015/16 Financial
Year in the exercise of its functions.

Recommendations

That the contents of this report are noted

That the PB approves the report and suggest any other information that they
would like to included.

Introduction and background

The purpose of this report is to summarise, for awareness of the Committee,
the work of the PB for the 2015/16 financial year, including setting out the PB
membership, Terms of Reference and key areas of work covered during the

year.

The report identifies and discusses the status of the Issues log which is
included as a separate Agenda item in this Board meeting.




