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Summary 

 

 The second estimate of GDP growth from the Office for National Statistics (ONS) 
confirmed that the UK economy expanded by 0.8 per cent in the first quarter compared 
to the final quarter of last year. 
 

 Output growth in the service sector remained unchanged at 0.9 per cent. Within this 
broad sector output growth in distribution, hotels & catering was revised upwards but 
output growth in transport, storage & communications was revised downward. GVA 
growth in business services and finance (the largest sector in Hampshire, Surrey, 
Oxfordshire and Enterprise M3) remained unrevised at 0.9 per cent. 

 

 Construction output during the first quarter was stronger than previously thought. The 
upward revision brings the official data more into line with the evidence from business 
surveys. This upward revision might be enough to raise the first quarter GDP growth by 
0.1 percentage points to 0.9 per cent. 

 

 The second estimate of GDP growth provided the first information on the expenditure 
components of GDP in Q1 2014. Household spending which accounts for close to two 
thirds of total expenditure increased by 0.8 per cent in Q1 2014, compared to 0.4 per 
cent growth in Q4 2013.  
 

 Investment grew by 0.6 per cent in the first quarter, which was slower than in the final 
quarter of last year. Nevertheless, business investment (a component of total 
investment) increased by 2.7 per cent compared to 2.4 per cent in Q4 2013.  

 

 Exports fell by 1 per cent in the first quarter of 2014 following a growth of 2.8 per cent in 
the final quarter of last year. Nevertheless imports decreased marginally faster on the 
quarter (-1.1 per cent). 

 

 After contributing more than any other component to the growth of total expenditure in 
Q4 2013 net trade made no positive contribution to the growth of total expenditure in the 
first quarter of this year. 

 

 Investment contributed 0.1 percentage points to the growth of total expenditure, below 
its contribution in the fourth quarter (0.3 per cent). However, business investment 
contributed 0.2 percentage points to the growth of total expenditure which matched its 
contribution in the previous two quarters.  

 

 Household consumption was again major contributor to the growth of total expenditure 
and by definition GDP in the first quarter of this year. Household final consumption 
expenditure contributed 0.5 percentage points to the growth of total expenditure in Q1, 
compared to 0.2 percentage points in the first quarter. 

 

 The latest evidence from monthly surveys of regional business activity suggests that 
robust growth in output in the UK and South East improved further in May. Business 
activity or output in the South East increased at the fastest pace since January 
according to the latest PMI business survey.  

 

 Economy & Business Snapshot – May 2014 
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 The level of business activity in the South East in May (60.8) was above the UK average 
(59.0) and after the North East the highest in the country. Growth was broad-based by 
sector and led by the service sector according to Markit. 

 

 The volume of new business (a leading indicator of short-term growth) in the South East 
expanded sharply in May and at the fastest rate since February 2014. The pace of 
expansion in the South East was marginally ahead of the UK average for the first time in 
four months. 

 

 Employment in the UK continues to improve at a remarkable pace according to ONS 
data. The number of people in employment in the UK increased by 344,000 in the three 
months to April, the largest jump since the data was first available in 1971. Contrasting 
with earlier months, the latest rise was driven by employee jobs (companies taking on 
staff) rather than an increase in self-employment.  

 

 Employment growth in the South East (up 13,000 in the three months to April) was 
better than reported last month. Nevertheless, the South East underperformed 
compared to all other English regions last quarter. The main causes are found in a 
slower growth in self-employment jobs in the first quarter.  
 

 Unemployment continues to fall faster than expected. The unemployment rate fell to 6.6 
per cent in the three months to April, the lowest rate since January 2009. In the South 
East the rate fell from 5.2 per cent to 4.8 per cent. 

 

 The numbers of unemployed people and the numbers of young unemployed people on 
the timelier claimant count measure of sub-regional unemployment decreased in 
Hampshire, Surrey, West Sussex, Oxfordshire and Enterprise M3 in May (see Labour 
Market Update – June 2014). Unemployment on this measure in the area is already 
back to mid 2008 levels (see Labour Market Update – June 2014). 
 

 Separately, timelier monthly data from purchasing managers shows that employment 
growth in the South East remained strong in May and above the UK average for second 
month running.   

 

 The economy is on course for another spell of strong growth, perhaps as fast as 0.9 per 
cent in the second quarter. Furthermore, growth appears to be more broad-based. 
However, it is important to remember that rebalancing the economy takes time (even 
more so in the current UK and global economic environment when most governments 
around the world are trying to achieve the same goal). 

 

 The recent set of strong labour market data has started to tilt the policy discussion 
towards the need for higher interest rates. However the latest data on house prices (up 
9.9 per cent across the country and 8.9 per cent in the South East) and inflation (down 
to 1.5 per cent) will somewhat complicate the discussion about the appropriate timing of 
the first increase in interest rates from the current record low. 
 

 The lack of wage growth alongside inflation remaining below the Bank’s 2 per cent 
target is perhaps the strongest argument to hold rates at their record low for longer. 
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Business investment continues to grow but exports dissapoint in first quarter 
 

 The second estimate of GDP growth from the Office for National Statistics (ONS) 
confirmed that the UK economy expanded by 0.8 per cent in the first quarter compared 
to the final quarter of last year. Between Q1 2013 and Q1 2014 the UK economy 
expanded by 3.1 per cent, unrevised from the preliminary estimate. GDP growth in 2013 
was also unrevised at 1.7 per cent. 
 

 The economy is growing at its fastest pace since 2007 and is within a whisker of being 
larger than its pre-recession peak. The service sector is already much larger than it was 
in 2007, while output in the production and construction sectors are still more than 10 
per cent smaller than they were.  
 

 Output in the production sector was weaker than initially thought, 0.7 per cent compared 
to 0.8 per cent previously published. Within this broad sector manufacturing growth was 
marginally faster than initially thought – 1.4 per cent compared to 1.3 per cent. 

 

 Output growth in the service sector remained unchanged at 0.9 per cent. Within this 
broad sector output growth in distribution, hotels & catering was revised upwards to 1.7 
per cent but output growth in transport, storage & communications was revised 
downward to 0.9 per cent. 

 

 GVA growth in business services and finance (the largest sector in Hampshire, Surrey, 
Oxfordshire and Enterprise M3) was 0.9 per cent, unrevised from the preliminary 
estimate. 

 

 Construction output during the first quarter was stronger than previously thought. Growth 
of construction activity was revised up to 1.5 per cent, from 0.6 per cent in the second 
estimate of GDP growth and from 0.3 per cent in the preliminary estimate. The upward 
revision brings the official data more into line with the evidence from business surveys 
which have signalled a booming construction sector since last summer.  

 

 Assuming data for other sectors were to remain unchanged, this upward revision might 
be enough to raise the first quarter GDP growth by 0.1 percentage points to 0.9 per cent 
which would be the strongest expansion since the second quarter of 2010. 

 

 The second estimate of GDP growth provided the first information on the expenditure 
components of GDP in Q1 2014. Household spending which accounts for close to two 
thirds of total expenditure increased at a faster pace in the first quarter than in the 
previous quarter. Household final consumption expenditure increased by 0.8 per cent in 
Q1 2014, compared to 0.4 per cent growth in Q4 2013.  
 

 The economic environment in the UK and abroad is now more conductive to investment 
and this is reflected in the latest data. Gross Fixed Capital Formation (GFCF) grew by 
0.6 per cent in the first quarter, which was slower than in the final quarter of last year 
(1.9 per cent).1 Nevertheless, business investment (a component of GFCF) increased by 
2.7 per cent compared to 2.4 per cent in the previous quarter.  

                                                           
1
 Gross fixed capital formation (GFCF) is the acquisition less disposal of fixed assets used in the production 

process for more than a year.  It reflects investment in tangible assets, such as buildings, plant and 
machinery, and vehicles, which are used over a number of years for the production of goods and services. It 
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 Exports fell by 1 per cent in the first quarter of 2014 following a growth of 2.8 per cent in 
the final quarter of last year. Nevertheless imports decreased marginally faster on the 
quarter (-1.1 per cent). 

 

 Figure 1A and 1B show the contributions of household, government spending, 
investment, net trade and inventories to the growth of total expenditure in the third and 
fourth quarters of last year. 
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to GDP growth, United Kingdom

Source: ONS 2014
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 After contributing more than any other component to the growth of total expenditure in 
Q4 2013 net trade made no positive contribution to the growth of total expenditure in the 
first quarter of this year (Figure 1A and 1B). The fall in imports prevented trade from 
depressing growth in the first quarter. 

 

 GFCF contributed 0.1 percentage points to the growth of total expenditure, below its 
contribution in the fourth quarter (0.3 per cent). However, business investment 
contributed 0.2 percentage points to the growth of total expenditure which matched its 
contribution in the previous two quarters. Relatively strong contribution to growth in this 
area is encouraging since investment was a major factor that depressed stronger 
recovery and given its importance as a driver of productivity growth and the long-term 
competitiveness of the economy. 

 

 Investment in inventories, alongside GFCF is another important element of investment 
as defined by the national accounts. Investment in inventories (or stocks) depressed 
growth in the final quarter by 0.8 percentage points but it contributed to GDP growth in 
the first quarter of this year to the tune of 0.2 percentage points (Figure 1A and 1B).  

 

 Household consumption was again major contributor to the growth of total expenditure 
and by definition GDP in the first quarter of this year. Household final consumption 
expenditure contributed 0.5 percentage points to the growth of total expenditure in Q1, 
compared to 0.2 percentage points in the first quarter. 

 
 
 
 

 

                                                                                                                                                                                                   

also includes investment in intangibles, e.g. intellectual property and brand names; valuables, e.g. precious 
stones and metals; and costs of transfer of ownership, e.g. estate agency fees 
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Strong growth in business activity, new busisness and employment in the South 
East in May 
 

 Timelier monthly data from the Office for National Statistics (ONS) shows that 
production increased by 0.4 per cent between March and April 2014. Compared to last 
year output was up 4.4 per cent, which was the fastest increase in three years. Within 
manufacturing strong growth was registered in food, beverages & tobacco and transport 
equipment. 
 

 The latest retail sales data from ONS points to a very strong growth in retail sales 
volumes in the UK. Retail sales volumes increased by 1.3 per cent between March and 
April which took the rise in the latest three months to 1.8 per cent. This was the 
strongest growth since 2004. 
 

 The increase in volumes was driven by rising consumer confidence, strengthening 
labour market and heavy discounting. GfK consumer confidence index rose from -3 in 
April to zero in May, the highest level in more than nine years. 

 

 The latest data from ONS points to surging growth in the construction sector, with output 
rising by 1.2 per cent in April compared to March. Separately, the Confederation of 
British Industry said that its growth indicator - which is based on surveys of factories, 
retailers and services companies - was the strongest on record (since the series first 
began in 2003).  

 All this suggests that the economy is on course for another spell of strong growth, 
perhaps as fast as 0.9 per cent in the second quarter. Furthermore, growth appears to 
be more broad-based. Nevertheless, it is important to remember that rebalancing the 
economy takes time (even more so in the current UK and global economic environment 
when most governments around the world are trying to achieve the same goal). 

 

 The latest evidence from monthly surveys of regional business activity suggests that 
robust growth in output in the UK and South East improved further in May. Business 
activity or output in the South East increased at the fastest pace since January 
according to the latest business survey.  
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 The index of business activity or output in the South East reached 60.8 in May, up from 
57.8 in April (50 is the value that separates growth from contraction), Figure 2. The level 
of business activity in the South East was above the UK average (59.0) and after the 
North East the highest in the country. 

 

 Growth was broad-based by sector and led by the service sector according to Markit. 
Anecdotal evidence suggests that the majority of firms attributed stronger growth in May 
to winning new business contracts. 

 

 The volume of new business (a leading indicator of short-term growth) in the South East 
expanded sharply in May and at the fastest rate since February 2014 (Figure 3). The 
South East index increased from 55.2 in April to 58.4 in May. The UK index fell slightly, 
to 58.3. The pace of expansion in the South East was marginally ahead of the UK 
average for the first time in four months. 

 

 According to Markit purchasing managers in the South East attributed the latest growth 
in new business to higher demand and increasing sales volumes driven by a better 
economic climate. 
 

 Employment in the UK continues to improve at a remarkable pace according to ONS 
data. The number of people in employment in the UK increased by 344,000 in the three 
months to April, the largest jump since the data was first available in 1971. 
  

 Contrasting with earlier months, the latest rise was driven by employee jobs (companies 
taking on staff) rather than an increase in self-employment. The number of employees in 
employment increased by 265,000 and self-employment increased by 73,000. Full-time 
employment increased by 263,000 and there was another strong rise in employment 
among young people. 

 

 Employment growth in the South East (up 13,000 in the three months to April) was 
better than reported last month. Nevertheless, the South East underperformed 
compared to all other English regions last quarter. The main causes are found in a 
slower growth in self-employment jobs in the first quarter.  
 

 Unemployment continues to fall faster than expected. In the UK unemployment on the 
broader measure fell by 161,000 and the unemployment rate fell from 7.2 per cent to 6.6 
per cent in the three months to April, the lowest rate since January 2009. In the South 
East the number of unemployed people decreased by 21,000 and the rate fell from 5.2 
per cent to 4.8 per cent. 

 

 The numbers of unemployed people and the numbers of young unemployed people on 
the timelier claimant count measure of sub-regional unemployment decreased in 
Hampshire, Surrey, West Sussex, Oxfordshire and Enterprise M3 in May (Annex A). 

. 

 The monthly decreases in unemployment were relatively modest and comparable to the 
regional and UK average. Nevertheless unemployment on this measure in the area is 
already back to mid 2008 levels (see Labour Market Update – June 2014).2 
 
 

                                                           
2
 For further information see Labour Market Update – June 2014. 
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 Separately, timelier monthly data from purchasing managers shows that employment 
growth in the South East remained strong in May and above the UK average for second 
month running. The South East PMI was below the UK average for the first three 
months of this year which is broadly in line with the official data from ONS that showed 
sluggish growth in employment in the three months to April.  

 

 The South East PMI index reached 56.3 in May, marginally weaker than in the previous 
month but nevertheless faster than the long-run series average (Figure 4). Job creation 
was mainly driven by ‘new contracts being won, increasing workloads and increased 
marketing activity’ according to anecdotal evidence from Markit. Employment growth in 
the South East was slower than in London and East of England but faster than in the 
South West according to the PMI data for May. 
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 The recent set of strong labour market data has started to tilt the policy discussion 
towards the need for higher interest rates. However the latest data on house prices and 
inflation will somewhat complicate the discussion about the appropriate timing of the first 
increase in interest rates from the current record low. 
 

 Consumer prices in the UK increased at an annual rate of 1.5 per cent in May, down 
from 1.8 per cent in April. UK inflation increased at its slowest pace since October 2009 
and the latest easing in the rate was sharper than expected. 

 

 The official measure of house prices in the UK rose at an annual rate of 9.9 per cent in 
April (18.7 per cent in London and 8.9 per cent in the South East) which was the largest 
annual increase since June 2010. 

 

 The concern is that inflation could pick up again soon as higher energy prices (driven by 
rising tensions in Iraq and Ukraine) drive up the cost of living which would warrant 
keeping the rates unchanged. Furthermore, policymakers are worried that the housing 
market is increasingly threatening the stability of the economy and that the 
‘macroprudential tools’ may have limited impact on house prices in the absence of an 
accompanying rate rise. 

 

 The lack of wage growth alongside inflation remaining below the Bank’s 2 per cent 
target is perhaps the strongest argument to hold rates at their record low for longer.3 

 

                                                           
3
 For further information on wage growth see Labour Market Update – June 2014. 
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Business specific intelligence 

 

The latest business specific intelligence 
for Hampshire, Surrey, Oxfordshire, 
Enterprise M3 and West Sussex/Coast to 
Capital Local Enterprise Partnership 
includes the news that: 
 

 Morrisons is to shed 2,600 
management and supervisory jobs, but 
1,000 new jobs will be created in 
convenience stores and 3,000 in new 
supermarkets.  18-Jun-2014 
Morrisons, Hilmore House, Gain Lane, 
Bradford, BD3 7DL 
Tel: 0845 6115000 
http://www.morrisons.co.uk 
http://uk-ar.com/google/20475.htm 

 

 Ollie & Nic is to close five accessories 
stores in Brighton, Cardiff, 
Gloucester, London and Spalding.  17-
Jun-2014 Ollie & Nic, Castle Court, 41 
London Road, Reigate, RH2 9RJ 
http://www.ollieandnic.com 
http://uk-ar.com/google/21389.htm 

 

 Hill Street Holdings is to submit plans 
for a new science park opposite 
Oxford Airport, including 400,000 sq 
ft of office space and up to 1,200 jobs.  
16-Jun-2014 Hill Street Holdings, 
Knowles Farm, Wycke Hill, Maldon, 
Essex, CM9 6SH 
Tel: 01621 850600 
http://www.hillstreetholdings.co.uk 
http://uk-ar.com/google/36689.htm 

 

 Aldi is planning to open up to 65 new 
supermarkets a year, and expects to 
reach 1,000 stores by 2021.  16-Jun-
2014 Aldi, Holly Lane, Atherstone, 
Warwickshire, CV9 2SQ 
Tel: 0844 4068800 
http://www.aldi-stores.co.uk 
http://uk-ar.com/google/10516.htm 

 

 Lightsource Renewable Energy has 
submitted plans to East Hampshire 
District Council for a 57-acre solar 

farm near Alton.  12-Jun-2014 
Lightsource Renewable Energy, Level 
5, 20 Old Bailey, London, EC4M 7AN 
Tel: 0333 2000755 
http://www.lightsource-re.co.uk 
http://uk-ar.com/google/33935.htm 

 

 Volution Group, the West Sussex-
based manufacturer of low-carbon 
ventilation products, is planning to 
raise £72m in a flotation.  12-Jun-2014 
Volution, Fleming Way, Crawley, West 
Sussex, RH10 9YX 
Tel: 01293 441662 
http://www.volutionholdings.com 
http://uk-ar.com/google/36682.htm 

 

 Adris has acquired MicroCAD, the 
Autodesk CAD solutions provider with 
offices in Yorkshire, Bedfordshire, 
Durham and Nottingham.  12-Jun-
2014 Adris, Riverside House, Brunel 
Road, Southampton, SO40 3WX 
Tel: 023 80868947 
http://www.adris.co.uk 
http://uk-ar.com/google/36683.htm 

 

 Novatech is to expand the 200-strong 
workforce at its Hampshire-based IT 
business with 70 new jobs over the 
next two years.  11-Jun-2014 
Novatech, Harbour House, Hamilton 
Road, Cosham, Portsmouth, PO6 4PU 
Tel: 023 92322500 
http://www.novatech.co.uk 
http://uk-ar.com/google/36659.htm 

 

 Charles Kendall Freight has acquired 
an 11,000 sq ft warehouse at the 
Boyatt Wood Industrial Estate near 
Southampton.  11-Jun-2014 Charles 
Kendall Freight, Spur Road, Feltham, 
Middlesex, TW14 0SL 
Tel: 020 83849494 
http://www.charleskendallfreight.co
m 
http://uk-ar.com/google/36663.htm 
 

 EPI Group, the Surrey-based seismic 
consultancy firm, has undergone a 
management buy-out backed by 

http://www.morrisons.co.uk/
http://uk-ar.com/google/20475.htm
http://www.ollieandnic.com/
http://uk-ar.com/google/21389.htm
http://www.hillstreetholdings.co.uk/
http://uk-ar.com/google/36689.htm
http://www.aldi-stores.co.uk/
http://uk-ar.com/google/10516.htm
http://www.lightsource-re.co.uk/
http://uk-ar.com/google/33935.htm
http://www.volutionholdings.com/
http://uk-ar.com/google/36682.htm
http://www.adris.co.uk/
http://uk-ar.com/google/36683.htm
http://www.novatech.co.uk/
http://uk-ar.com/google/36659.htm
http://www.charleskendallfreight.com/
http://www.charleskendallfreight.com/
http://uk-ar.com/google/36663.htm
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Palatine Private Equity.  11-Jun-2014 
EPI Group, 25 High Street, Cobham, 
Surrey, KT11 3DH 
Tel: 0870 2406699 
http://www.epi.co.uk 
http://uk-ar.com/google/36668.htm 

 

 Supacat has acquired MDS Marine, 
the Hampshire-based marine 
engineering firm.  11-Jun-2014 
Supacat, The Airfield, Dunkeswell, 
Honiton, Devon, EX14 4LF 
Tel: 01404 891777 
http://www.supacat.com 
http://uk-ar.com/google/36670.htm 

 

 Southampton City Council is to 
receive plans from Evander 
Properties to develop a 228,000 sq ft 
warehouse and office complex on Test 
Lane, with the creation of 750 jobs.  
10-Jun-2014 Southampton City 
Council, Civic Centre Rd, 
Southampton, SO14 7LY 
http://www.southampton.gov.uk 
http://uk-ar.com/google/24421.htm 

 

 BSW Timber is to acquire RF 
Giddings, and will expand the 30-
strong workforce at the Southampton-
based mill with ten new jobs.  10-Jun-
2014 BSW Timber, East End, Earlston, 
Berwickshire, TD4 6JA 
http://www.bsw.co.uk http://uk-
ar.com/google/11360.htm 

 

 Tesco is to expand the 500-strong 
workforce at its online delivery 
warehouse in Crawley with 40 new 
jobs.  09-Jun-2014 Tesco, New Tesco 
Hse, Delamare Rd, Cheshunt, 
Hertfordshire, EN8 9SL 
Tel: 0800 505555 
http://www.tesco.com 
http://uk-ar.com/google/25413.htm 

 

 NFT is considering a number of 
dockside locations in the South East 
for a new multi-million pound 
temperature-controlled distribution 
centre.  09-Jun-2014 NFT, Azalea 

Close, Clover Nook, Somercotes, 
Alfreton, DE55 4QX 
Tel: 01773 523523 
http://www.nft.co.uk 
http://uk-ar.com/google/20629.htm 

 

 Rolls-Royce has secured £45m of 
government funding to develop new 
technology for low-carbon aircraft 
engines, which will benefit sites in 
Birmingham, Coventry, Glasgow, 
Nottingham, Oxford and Sheffield.  
09-Jun-2014 Rolls-Royce, 65 
Buckingham Gate, London, SW1E 
6AT 
Tel: 020 72229020 
http://www.rolls-royce.com 
http://uk-ar.com/google/23231.htm 

 

 The AA is planning a flotation, 
following the sale by Acromas 
Holdings of a £930m stake in its 
roadside recovery business to 
investors.  09-Jun-2014 AA, Fanum 
House, Basing View, Basingstoke, 
RG21 4EA 
Tel: 0161 3330004 
http://www.theaa.com 
http://uk-ar.com/google/10039.htm 

 

 Adaptimmune is to expand the 30-
strong workforce at its Abingdon-
based biotechnology business with 40 
new jobs by the end of the year.  05-
Jun-2014 Adaptimmune, 91 Park 
Drive, Milton Park, Abingdon, OX14 
4RY 
Tel: 01235 430000 
http://www.adaptimmune.com 
http://uk-ar.com/google/36632.htm 

http://www.epi.co.uk/
http://uk-ar.com/google/36668.htm
http://www.supacat.com/
http://uk-ar.com/google/36670.htm
http://www.southampton.gov.uk/
http://uk-ar.com/google/24421.htm
http://www.bsw.co.uk/
http://uk-ar.com/google/11360.htm
http://uk-ar.com/google/11360.htm
http://www.tesco.com/
http://uk-ar.com/google/25413.htm
http://www.nft.co.uk/
http://uk-ar.com/google/20629.htm
http://www.rolls-royce.com/
http://uk-ar.com/google/23231.htm
http://www.theaa.com/
http://uk-ar.com/google/10039.htm
http://www.adaptimmune.com/
http://uk-ar.com/google/36632.htm
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Annex A: Claimant count youth unemployment – May 2014* 

 

 
Number Change 

 

Rate 
(%) Change (percentage point) 

 
May-14 Monthly Quarterly Annual 

 
May-14 Monthly Quarterly Annual 

 
         United Kingdom 1,089,976 -52,364 -153,458 -405,782 

 
2.7 -0.1 -0.3 -1.0 

South East Region 86,239 -5,019 -15,912 -40,567 
 

1.6 -0.1 -0.3 -0.7 

 
Counties 

 
Hampshire County 9,183 -674 -2,186 -5,686 

 
1.1 -0.1 -0.3 -0.7 

Surrey 6,640 -357 -1,438 -3,917 
 

0.9 -0.1 -0.2 -0.6 

Oxfordshire 3,886 -187 -741 -2,585 
 

0.9 -0.1 -0.2 -0.6 

Berkshire 8,051 -515 -1,455 -4,503 
 

1.4 -0.1 -0.3 -0.8 

Buckinghamshire County 3,857 -125 -638 -1,984 
 

1.2 0.0 -0.2 -0.6 

West Sussex 6,494 -451 -1,321 -3,319 
 

1.3 -0.1 -0.3 -0.7 

East Sussex County 6,236 -502 -1,327 -2,585 
 

2.0 -0.1 -0.4 -0.8 

Kent County 19,796 -1,035 -3,028 -7,235 
 

2.2 -0.1 -0.3 -0.7 

 
Local Enterprise Partnerships (LEPs) 

 
South East 54,733 -3,088 -8,990 -21,741 

 
2.2 -0.1 -0.4 -0.9 

Coast to Capital 20,391 -1,167 -3,433 -9,394 
 

1.7 -0.1 -0.2 -0.7 

Solent 15,538 -1,160 -3,886 -8,375 
 

1.6 -0.1 -0.4 -0.8 

Enterprise M3 9,640 -638 -2,259 -6,012 
 

0.9 -0.1 -0.3 -0.6 

Thames Valley Berkshire 8,051 -515 -1,455 -4,503 
 

1.4 -0.1 -0.3 -0.8 

Oxfordshire 3,886 -187 -741 -2,585 
 

0.9 -0.1 -0.2 -0.6 
Buckinghamshire Thames 
Valley 3,857 -125 -638 -1,984 

 
1.2 0.0 -0.2 -0.6 

Greater Cambridge & Greater 
Peterborough 14,120 -1,258 -2,945 -8,026 

 
1.6 -0.2 -0.3 -0.9 

South East Midlands 24,109 -757 -2,587 -10,508 
 

2.2 0.0 -0.2 -0.9 

 
*for further information and youth unemployment rates see Labour Market Update – June 2014 


