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Focus on sub-regional growth and competitiveness – Part 2 

 
Part 1 (Economic & Business Snapshot – June 2014) looked at economic output and economic 
prosperity as measured by Gross Value Added (GVA) per head, economic growth over time (past 
trend, recession and recovery) across several Counties and Local Enterprise Partnerships (LEPS) 
in the South East. The final section decomposed GVA and GVA per capita growth into their main 
components: productivity, employment and labour force utilisation. 
  
Part 2 looks at differences in sub-regional performance (selected Counties and Local Enterprise 
Partnerships) which are due to two factors: sector shape (structural effect) and local 
competitiveness (competitive effect). 

 
Summary 
  

 Part 1 has shown that there are significant differences in economic performance 
between Counties and LEPs in the South East and identified some of the factors (such 
as productivity and labour force utilisation) that might account for such differences. 
 

 In Part 2 we use a sectoral decomposition procedure to split economic growth at county 
and LEP level into three additive components: growth effect (national share), structural 
effect (industry mix) and competitive effect (also known as regional/local shift).  
 

 A large part of county’s/LEP’s growth is due to the fact that it is part of a dynamic 
national economy (local economies share the same monetary and fiscal policy and are 
part of the same regulatory environment). 

 

 Disparities in economic growth rates at regional and sub-regional levels are due to two 
factors: sector shape and regional/local competitiveness. The ability to separate local 
growth factors from national growth factors is an important aspect of understanding local 
economies.  
 

 A structural effect or industry mix is the component of growth that is due to county/LEP 
industry specialisation. It s measured on the basis of the deviation of each industry’s 
national growth rate from the aggregate growth rate of the economy overall.  

 

 Competitive effect is perhaps the most important factor since it highlights a local area’s 
economic strengths by identifying its competitive industries (industries that are growing 
faster than their national counterparts).  

 

 In most counties industrial structure (structural effect) had a positive effect on GVA 
growth. Surrey had the most favourable industry mix and Kent the least favourable 
industry mix in the South East between 1997 and 2011. In Surrey 8.6 percentage points 
of the overall GVA growth is explained by the county’s industry mix. 

 

 Industry mix or structural effect in the Hampshire County Council Area was around the 
UK average. Nevertheless, Hampshire had the largest competitive effect in the South 
East. In Hampshire some 10.1 percentage points of the overall GVA growth is explained 
by the county’s competitive effect.  

 

 Economy & Business Snapshot – July 2014 
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 This is due to manufacturing, construction, distribution, transport & accommodation, 
information & communication and business services, which all grew more quickly than 
their national counterparts. The largest (absolute) effects were in information & 
communication and distribution, transport & accommodation, followed by business 
services & manufacturing. 
 

 The competitive effect component, which indicates overall local competitiveness was 
positive in Hampshire, Oxfordshire and Kent between 1997 and 2011. However, if the 
analysis is based on the high-growth period (1997-2007) then Hampshire is the only 
county in the South East with positive competitive effect component of local growth. 

 

 Surrey was by far the best performing economy in the South East in 2011 and the best 
performing economy in the UK. However, since the latest official industry data is 
available up to 2010, the competitive effect in Surrey is lower than it would have been 
had it been possible to include the 2011 industry data in the analysis. Better 
performance of Surrey over this period was held back by its large distribution & transport 
sector followed by finance & insurance and business services.  

 

 Oxfordshire was the only county in the South East with positive structural effect 
(industrial structure) and positive competitive effect. In Oxfordshire, the structural effect 
(industry mix) and competitive effect accounted for 5 percentage points and 3.8 
percentage points respectively of GVA growth between 1997 and 2011. 

 

 The competitive effect in Oxfordshire was due to manufacturing, distribution, transport & 
accommodation, information & communication, business services and public services 
which all grew more quickly than their national counterparts. The largest (absolute) 
effects were in information & communication and public services, followed by 
manufacturing and distribution, transport & accommodation. 

 

 In West Sussex the largest positive competitive effect was in manufacturing. However, 
there were large relative negative effects in finance & insurance and real estate activities 
followed by business services and distribution, transport & accommodation. 

 

 Oxfordshire and Enterprise M3 were the only LEPs in the South East with positive 
structural effects (industrial structure) and positive competitive effects (local industries 
growing faster than their UK counterparts). 

 

 In Enterprise M3, the structural effect (industry mix) and competitive effect accounted for 
4.6 percentage points and 1.2 percentage points respectively of GVA growth between 
1997 and 2011 (86.0 per cent). 

 

 Relatively strong performance of Enterprise M3 was due to manufacturing, construction, 
information & communication and business services, which all grew more quickly than 
their national counterparts. The largest (absolute) effect was in information & 
communication, followed by construction and manufacturing. 

 

 In Solent the largest positive competitive effect was in distribution, transport & 
accommodation, followed by information & communication and manufacturing. There 
were relatively large negative effects in real estate activities, finance & insurance and 
the public sector in particular. 
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Sector shape and local competitiveness – selected Counties 
 

 Part 1 (Economic & Business Bulletin – June 2014) has shown that there are significant 
differences in economic performance between Counties and LEPs in the South East 
and identified some of the factors (such as productivity and labour force utilisation) that 
might account for such differences. 
 

 In Part 2 we use a sectoral decomposition procedure to split economic growth at county 
and LEP level into three additive components: growth effect (national share), structural 
effect (industry mix) and competitive effect (also known as regional/local shift).  
 

 A large part of county’s/LEP’s growth is due to the fact that it is part of a dynamic 
national economy (local economies share the same monetary and fiscal policy and are 
part of the same regulatory environment). 

 

 The change in output that would be expected due to the fact that a county or LEP is part 
of a national economy is explained by a growth effect (or national share). This 
component indicates the county/LEP growth that would occur if all industries in the area 
grew at the same rate as the growth rate of the national economy. 

 

 Disparities in economic growth rates at regional and sub-regional levels are due to two 
factors: sector shape and regional/local competitiveness. The ability to separate local 
growth factors from national growth factors is an important aspect of understanding local 
economies.  
 

 A structural effect or industry mix is the component of growth that is due to county/LEP 
industry specialisation. It s measured on the basis of the deviation of each industry’s 
national growth rate from the aggregate growth rate of the economy overall. A 
county/LEP with an above average share of output from the UK’s high growth industries 
would have grown faster (indicated by a positive structural effect factor) than an area 
with a high share of output from low growth industries. 

 

 Competitive effect is perhaps the most important factor since it highlights a local area’s 
economic strengths by identifying its competitive industries. This element compares a 
local area’s growth rate in an industry sector with the growth rate for that same industry 
sector at the UK level. The three components sum to the actual growth in county’s/LEP’s 
output (Gross Value Added). 

 

 According to ONS regions that have positive (negative) competitive effects 
(regional/local shifts) have local advantages (disadvantages) for particular industries. It 
is difficult to pin down these strengths and weaknesses but they tend to be affected by 
technology, labour productivity, management or market access, skills etc. The 
competitive effect is only a descriptive tool, it does not tell what these advantages are. 
However by looking at this factor we can determine which industries are performing 
particularly well in the county/LEP. 

 

 Sectoral decomposition is a ‘snapshot’ between two particular time periods and as such 
it can be sensitive to the time period chosen. For this reason the results presented in 
this article are based on two ‘snapshots’. The first (1997-2011) covers a period of both 
economic growth and the UK wide recession, and the second (1997-2007) covers a 
period of robust economic growth in the UK. 
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 It is worth bearing in mind that the analysis is based on the latest official nominal GVA 
data and that price changes could have a large effect on the growth rates. For example, 
manufacturing is a low growth sector based on nominal data but stripping out price 
changes it is less of a low-growth sector. This would reduce the relative 
underperformance of some manufacturing intensive counties/LEPs.     

 

 In nominal terms the UK economy expanded by 80.2 per cent between 1997 and 2011. 
Thus, the growth effect or national share is 80.2 per cent for all counties and LEPs in the 
area. 

 

 Comparing the industry mix components by county, Figure 1A shows that in most 
counties industrial structure (structural effect) had a positive effect on GVA growth. 
Surrey had the most favourable industry mix and Kent the least favourable industry mix 
in the South East between 1997 and 2011. If we were to focus on the period of high 
growth Surrey still had the most favourable industry mix (structural effect) and Kent the 
least favourable industry mix (Figure 1B). 

 

 In Surrey 8.6 percentage points of the overall GVA growth (79.3 per cent) is explained 
by the county’s industry mix. On the other hand a negative factor in Kent implies that the 
industry mix had a negative effect (-4.8 percentage points) on GVA growth relative to the 
UK overall. 

 

 Industry mix or structural effect in the Hampshire County Council Area was around the 
UK average (marginally negative at -0.4 percentage points). This effect is virtually 
unchanged regardless of whether the analysis is based on the period of high growth or 
the period that includes the last recession (Figure 1A and 1B). Nevertheless, Hampshire 
has the largest competitive effect in the South East. 
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Figure 1: Competitive and structural effects - selected Counties

Source: Hampshire CC and ONS 2014
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 In the Hampshire County Council Area, 10.1 percentage points of the overall GVA 
growth (90 per cent between 1997 and 2011) is explained by the county’s competitive 
effect. This is due to manufacturing, construction, distribution, transport & 
accommodation, information & communication and business services, which all grew 
more quickly than their national counterparts. The largest (absolute) effects were in 
information & communication and distribution, transport & accommodation, followed by 
business services & manufacturing (Annex A). 
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 The competitive effect component, which indicates overall local competitiveness was 
positive in three counties in the South East between 1997 and 2011 (Table 1A). 
However, if the analysis is based on the high-growth period then Hampshire is the only 
county in the South East with positive competitive effect component of local growth 
(Figure 1B). 

 

 As shown in Part 1 (Economy & Business Snapshot – June 2014) Oxfordshire, 
Hampshire and Buckinghamshire were relatively more resilient to the 2008/9 recession 
than Surrey, Berkshire or the UK economy and this is reflected in higher competitive 
effects based on the 1997 – 2011 data. Surrey and Berkshire were perhaps more 
exposed to a sharp fall in global demand and investment by large businesses. 

 

 Surrey was by far the best performing economy in the South East in 2011 and the best 
performing economy in the UK. However, since the latest official industry data is 
available up to 2010, the competitive effect in Surrey is lower than it would have been 
had it been possible to include the 2011 industry data in the analysis.  

 

 Better performance of Surrey over this period was held back by its large distribution & 
transport sector followed by finance & insurance and business services (Annex A). The 
contraction of financial service has affected all other counties in the South East but the 
impact on Surrey and West Sussex was greater than elsewhere in the area (Annex A). 

 

 Oxfordshire was the only county in the South East with positive structural effect 
(industrial structure) and positive competitive effect, Area A in Figure 1A (good sector 
mix and positive competitive effect). 

 

 In Oxfordshire, the structural effect (industry mix) and competitive effect accounted for 5 
percentage points and 3.8 percentage points respectively of GVA growth (89.1 per cent 
between 1997 and 2011), Figure 1A. The reminder of nominal GVA growth between 
was accounted for by the national share (80.2 percentage points). 

 

 The competitive effect in Oxfordshire was due to manufacturing, distribution, transport & 
accommodation, information & communication, business services and public services 
which all grew more quickly than their national counterparts. The largest (absolute) 
effects were in information & communication and public services, followed by 
manufacturing and distribution, transport & accommodation (Annex A). 

 

 In West Sussex the largest positive competitive effect was in manufacturing. However, 
there were large relative negative effects in finance & insurance and real estate activities 
followed by business services and distribution, transport & accommodation. 

 

 Between 1997 and 2011 no county in the South East had a combination of bad sector 
mix (structural effect) and low competitive factor (area C in Figure 1A). Most counties 
had positive structural effect (industry mix) but negative competitive effect, albeit 
relatively small in some counties (area B in Figure 1A). 
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Sector shape and local competitiveness – selected LEPs 
 

 Figure 2A shows why London has outperformed the rest of the UK between 1997 and 
2011. It has a large positive structural effect or industry mix (high concentration of fast-
growing sectors) and a positive competitive effect (London’s industries growing faster 
than their UK counterparts). Between 1997 and 2011 London outperformed the UK 
average in all but two sectors (manufacturing and distribution, transport & 
accommodation) 

 

 Oxfordshire and Enterprise M3 were the only LEPs in the South East with positive 
structural effects (industrial structure) and positive competitive effects, Area A in Figure 
2A (good sector mix and positive competitive effect). 

 

 In Enterprise M3, the structural effect (industry mix) and competitive effect accounted for 
4.6 percentage points and 1.2 percentage points respectively of GVA growth between 
1997 and 2011 (86.0 per cent), Figure 2A. The reminder of nominal GVA growth was 
accounted for by the national share (80.2 percentage points). 

 

 Relatively strong performance of Enterprise M3 was due to manufacturing, construction, 
information & communication and business services, which all grew more quickly than 
their national counterparts. The largest (absolute) effect was in information & 
communication, followed by construction and manufacturing (Annex A). 
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Figure 2: Competitive and structural effects - selected LEPs

Source: Hampshire CC and ONS 2014
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 Between 1997 and 2011 no LEP in the area had a combination of bad sector mix 
(structural effect) and low competitive factor (area C in Figure 1A). Most LEPs had 
positive structural effect (industry mix) but negative competitive effect, albeit relatively 
small in some LEPs (area B in Figure 1A). 

 

 In Solent the largest positive competitive effect was in distribution, transport & 
accommodation, followed by information & communication and manufacturing. However, 
positive effects in these sectors were nowhere near large enough to offset the negative 
effects on GVA growth from real estate activities, finance & insurance and the public 
sector in particular. 

 

 In Coast to Capital by far the largest negative competitive factor was in the finance & 
insurance sector followed by business services and information & communication 
(Annex A). 
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 It is important to remember that demographic trends matter too. Strong growth in 
population and lower activity rates generally tend to lower GVA per head and GVA per 
head growth rates.  
 

 

Annex A: Competitive effect: 1997-2011 
Selected sectors (GVA, £m) 

 
Legend: 
 

Positive effect 

Negative effect 

 
Note: overall effect is relatively small for some sectors.  
This data underpins the competitive effects shown in Figure 1A and Figure 1B. 

 
1A: Selected Counties Hampshire Oxfordshire Surrey West Sussex

Manufacturing (C) £365.4 £262.1 £21.9 £141.5

Construction (F) £111.0 -£66.3 £519.6 -£93.4

Distribution; transport; accommodation and food (G, H, I) £788.4 £293.8 -£1,141.8 -£198.3

Information & communication (J) £796.9 £329.0 -£133.5 -£100.0

Financial & insurance (K) -£114.6 -£51.9 -£650.2 -£591.8

Real estate activities (L) -£513.7 -£781.2 £402.5 -£427.0

Business service activities (M, N) £501.4 £24.4 -£277.1 -£217.5

Public administration; education; health (O, P, Q) -£817.4 £354.6 £374.7 £46.8

Total £1,539.2 £324.5 -£1,607.8 -£1,454.3

2A: Selected LEPs Enterprise M3 TV Berkshire Solent Coast to Capital

Manufacturing (C) £349.0 -£152.2 £341.8 -68.76

Construction (F) £377.9 -£26.0 £30.4 59.69

Distribution; transport; accommodation and food (G, H, I) -£508.6 £123.8 £533.6 -59.16

Information & communication (J) £535.2 £357.3 £438.8 -509.96

Financial & insurance (K) -£394.5 -£512.5 -£615.3 -1,535.47

Real estate activities (L) -£65.7 £58.4 -£850.5 -302.57

Business service activities (M, N) £72.5 -£514.6 -£65.0 -579.40

Public administration; education; health (O, P, Q) -£316.3 -£147.1 -£1,550.6 242.10

Total £252.1 -£545.1 -£1,578.0 -3,339.82  
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Business specific intelligence 

 

The latest business specific intelligence 
for Hampshire, Surrey, Oxfordshire, 
Enterprise M3 and West Sussex/Coast to 
Capital Local Enterprise Partnership 
includes the news that: 
 

 Gemma Lighting is looking to create 
up to 20 new jobs at its Portsmouth-
based LED lighting manufacturing 
plant over the next three years.  20-
Aug-2014 Gemma Lighting, Unit 3, 
Marshlands Spur, Portsmouth, PO6 
1RX 
Tel: 0844 8565201 
http://www.gemmalighting.com 
http://uk-ar.com/google/37051.htm 
 

 Sustainable Marine Energy is looking 
to create up to ten new jobs at its tidal 
energy business on the Isle of Wight.  
20-Aug-2014 Sustainable Marine 
Energy, Trinity Wharf, East Cowes, 
PO32 6RF 
Tel: 01983 297145 
http://www.sustainablemarine.com 
http://uk-ar.com/google/37052.htm 
 

 Grundon Waste Management is 
planning to build a £1m plant at its 
Ewelme site in Oxfordshire to recycle 
road sweepings into aggregates.  18-
Aug-2014 Grundon, Thames House, 
Oxford Rd, Benson, Wallingford, OX10 
6LX 
Tel: 01491 834311 
http://www.grundon.com 
http://uk-ar.com/google/16734.htm 
 

 Provident Financial is to acquire 
Moneybarn, the Hampshire-based 
vehicle finance firm, for £120m.  14-
Aug-2014 Provident Financial, 1 
Godwin Street, Bradford, BD1 2SU 
http://www.providentfinancial.com 
http://uk-ar.com/google/22540.htm 

 

 

 Oxford University has won planning 
approval to build a disease research 
Big Data Institute for 600 staff in 
Headington, funded with £20m from 
the Li Ka Shing Foundation.  13-Aug-
2014 Oxford University, Wellington Sq, 
Oxford, OX1 2JD  
http://www.ox.ac.uk  
http://uk-ar.com/google/21570.htm 

 

 RPS has acquired CgMs Holdings, 
the planning and development 
consultancy with 112 staff in London, 
Cheltenham, Newark, Manchester and 
Edinburgh, for up to £13m.  12-Aug-
2014 RPS, 20 Western Avenue, Milton 
Park, Abingdon, OX14 4SH 
Tel: 01235 438000 
http://www.rpsgroup.com 
http://uk-ar.com/google/22767.htm 

 

 Maritime Group has acquired 
Roadways Container Logistics, 
including 374 staff in Hainault, 
Felixstowe, Leeds, Manchester, 
Southampton and Tamworth, for 
undisclosed terms.  12-Aug-2014 
Maritime Group, Maritime House, 
Haven Exchange, Felixstowe, IP11 
2QE 
http://www.maritimetransport.com 
http://uk-ar.com/google/19768.htm 

 

 Premier Marinas has expanded its 
chain of eight marinas with the 
acquisition of Endeavour Quay in 
Gosport from Marina Projects for 
undisclosed terms.  12-Aug-2014 
Premier Marinas, Swanwick Marina, 
Swanwick, Southampton, SO31 1ZL 
Tel: 01489 885000 
http://www.premiermarinas.com 
http://uk-ar.com/google/37012.htm 

 

 Reaction Engines is to relocate its 
Oxfordshire-based rocket 
engineering business to a larger site at 
the Culham Innovation Centre in 
November, with the creation of 100 
jobs.  11-Aug-2014 Reaction Engines, 
Building D5, Culham Science Ctre, 
Abingdon, OX14 3DB  

http://www.gemmalighting.com/
http://uk-ar.com/google/37051.htm
http://www.sustainablemarine.com/
http://uk-ar.com/google/37052.htm
http://www.grundon.com/
http://uk-ar.com/google/16734.htm
http://www.providentfinancial.com/
http://uk-ar.com/google/22540.htm
http://www.ox.ac.uk/
http://uk-ar.com/google/21570.htm
http://www.rpsgroup.com/
http://uk-ar.com/google/22767.htm
http://www.maritimetransport.com/
http://uk-ar.com/google/19768.htm
http://www.premiermarinas.com/
http://uk-ar.com/google/37012.htm
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http://www.reactionengines.co.uk 
http://uk-ar.com/google/37003.htm 

 

 Oyster Yachts is to relocate its 
headquarters from Ipswich to its site in 
Southampton.  11-Aug-2014 Oyster 
Yachts, Fox's Marina, Ipswich, IP2 
8SA  
http://www.oystermarine.com 
http://uk-ar.com/google/33061.htm 

 

 University of Southampton is 
planning to set up a £20m cancer 
research centre with 50 scientists on 
the Southampton General Hospital 
site.  11-Aug-2014 University of 
Southampton, University Road, 
Southampton, SO17 1BJ 
Tel: 023 80595000 
http://www.soton.ac.uk 
http://uk-ar.com/google/26186.htm 

 

 Enterprise Rent-A-Car has acquired 
Burnt Tree, the commercial vehicle 
rental firm with 20 branches and 400 
staff, for undisclosed terms.  11-Aug-
2014 Enterprise Rent-A-Car, Delta 
Way, Egham, Surrey, TW20 8RX 
Tel: 0800 800227 
http://www.enterprise.co.uk 
http://uk-ar.com/google/15328.htm 

 

 Bridle Vehicle Leasing has acquired 
Industrial Vehicle Leasing, the 
Hampshire-based fleet of 800 cars 
and 200 vans.  11-Aug-2014 Bridle 
Vehicle Leasing, Jamesons Hse, 
Compton Way, Witney, OX28 3AB 
Tel: 0845 0349648 
http://www.bridleinsurance.co.uk 
http://uk-ar.com/google/37008.htm 

 

 Hampshire Fire & Rescue is to share 
its Eastleigh-based headquarters with 
the Hampshire Constabulary, and up 
to 100 senior police officers and 
support staff will relocate.  06-Aug-
2014 Hampshire Fire & Rescue, Leigh 
Road, Eastleigh, Hampshire, SO50 
9SJ  

http://www.hantsfire.gov.uk 
http://uk-ar.com/google/36989.htm 

 

 Nuffield Health has acquired nine 
Virgin Active health clubs, in order to 
develop a nationwide network of 
fitness centres.  06-Aug-2014 Nuffield 
Health, 40-44 Coombe Road, New 
Malden, Surrey, KT3 4QF 
Tel: 020 83296200 
http://www.nuffieldhealth.com 
http://uk-ar.com/google/27366.htm 

 

 Wiggle is considering plans to relocate 
its cycling distribution centre from 
Portsmouth to a 300,000 sq ft site in 
the Midlands next year.  05-Aug-2014 
Wiggle, 3 Optima, Northarbour Spur, 
Portsmouth, PO6 3TU 
http://www.wiggle.co.uk http://uk-
ar.com/google/31222.htm 

 

 Worthing Hospital is to invest £7m in 
the expansion of its endoscopy 
facilities by autumn 2015.  05-Aug-
2014 Worthing Hospital, Lyndhurst Rd, 
Worthing, West Sussex, BN11 2DH 
Tel: 01903 205111 
http://www.westernsussexhospitals.
nhs.uk 
http://uk-ar.com/google/36979.htm 

 

 Grundon has won permission from 
West Sussex County Council to 
build a 14MW energy-from-waste plant 
in Ford, with the creation of 60 jobs.  
04-Aug-2014 Grundon, Thames 
House, Oxford Rd, Benson, 
Wallingford, OX10 6LX 
Tel: 01491 834311 
http://www.grundon.com 
http://uk-ar.com/google/16734.htm 

 

 MM Bellinger & Sons is to open a 
new car dealership at Milton Park in 
Oxford next year, with the creation of 
ten jobs.  04-Aug-2014 MM Bellinger & 
Sons, 111 Ock Street, Abingdon, 
OX14 5DQ 
Tel: 0844 4889055 
http://www.bellinger.co.uk 
http://uk-ar.com/google/36940.htm 

http://www.reactionengines.co.uk/
http://uk-ar.com/google/37003.htm
http://www.oystermarine.com/
http://uk-ar.com/google/33061.htm
http://www.soton.ac.uk/
http://uk-ar.com/google/26186.htm
http://www.enterprise.co.uk/
http://uk-ar.com/google/15328.htm
http://www.bridleinsurance.co.uk/
http://uk-ar.com/google/37008.htm
http://www.hantsfire.gov.uk/
http://uk-ar.com/google/36989.htm
http://www.nuffieldhealth.com/
http://uk-ar.com/google/27366.htm
http://www.wiggle.co.uk/
http://uk-ar.com/google/31222.htm
http://uk-ar.com/google/31222.htm
http://www.westernsussexhospitals.nhs.uk/
http://www.westernsussexhospitals.nhs.uk/
http://uk-ar.com/google/36979.htm
http://www.grundon.com/
http://uk-ar.com/google/16734.htm
http://www.bellinger.co.uk/
http://uk-ar.com/google/36940.htm
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 Oxford City Council has unveiled 
proposals for the £75m expansion of 
Oxford Station, including a transport 
interchange,  04-Aug-2014 Oxford City 
Council, Town Hall, St Aldates, Oxford, 
OX1 1BX 
Tel: 01865 249811 
http://www.oxford.gov.uk 
http://uk-ar.com/google/21551.htm 

 

 Highways Agency is to relocate its 
national headquarters from Dorking to 
Bridge House in Guildford in March 
2015.  04-Aug-2014 Highways 
Agency, Federated House, London 
Road, Dorking, RH4 1SZ 
http://www.highways.gov.uk 
http://uk-ar.com/google/17304.htm 

 

 TSB is looking to expand its chain of 
631 bank branches with up to 30 new 
sites in southern England.  04-Aug-
2014 TSB, Henry Duncan House, 120 
George Street, Edinburgh, EH2 4LH 
http://www.tsb.co.uk http://uk-
ar.com/google/35525.htm 

 

 Unipart Automotive has gone into 
administration through KPMG, with the 
loss of up to 1,244 jobs at its 
nationwide chain of 180 car parts 
depots, while 33 branches have been 
sold to Andrew Page and The Parts 
Alliance.  04-Aug-2014 Unipart 
Automotive, Garsington Road, 
Cowley, Oxford, OX4 2PG 
Tel: 01865 778966 
http://www.unipart.co.uk 
http://uk-ar.com/google/32099.htm 

 

 OfficeTeam, the London-based 
supplier of office products and 
services, has been acquired by Better 
Capital for £80m.  04-Aug-2014 
OfficeTeam, Unit 4, 500 Purley Way, 
Croydon, CR0 4NZ 
Tel: 0844 8013740 
http://www.officeteam.co.uk 
http://uk-ar.com/google/36963.htm 

 

 CitySprint has acquired Letchworth 
Couriers, in order to expand its chain 
of 37 service centres with two new 
sites in Letchworth and Peterborough.  
04-Aug-2014 CitySprint, 60 High 
Street, Redhill, Surrey, RH1 1SH 
Tel: 020 86361200 
http://www.citysprint.co.uk 
http://uk-ar.com/google/13386.htm 

 

 Black Velvet Travel, the Hampshire-
based bus company, has been sold 
out of administration by Chantrey 
Vellacott.  04-Aug-2014 Black Velvet 
Travel, Binning House, 4a High St, 
Eastleigh, SO50 5LA 
Tel: 023 80612288 
http://www.velvetbus.co.uk 
http://uk-ar.com/google/36107.htm 

 

http://www.oxford.gov.uk/
http://uk-ar.com/google/21551.htm
http://www.highways.gov.uk/
http://uk-ar.com/google/17304.htm
http://www.tsb.co.uk/
http://uk-ar.com/google/35525.htm
http://uk-ar.com/google/35525.htm
http://www.unipart.co.uk/
http://uk-ar.com/google/32099.htm
http://www.officeteam.co.uk/
http://uk-ar.com/google/36963.htm
http://www.citysprint.co.uk/
http://uk-ar.com/google/13386.htm
http://www.velvetbus.co.uk/
http://uk-ar.com/google/36107.htm

