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Summary 

 

 Household spending which accounts for 62 per cent of total expenditure continues to 
grow but the growth in the final quarter of last year was relatively modest compared to 
the previous quarter. Nevertheless household spending has now grown for nine 
consecutive quarters (the longest sustained run of expansion since the mid 2000s) and 
accounted for more than 75 per cent of expenditure growth since Q4 2011. 
 

 Household consumption was again major contributor to the growth of total expenditure 
and by definition GDP in the fourth quarter of last year. Household final consumption 
expenditure contributed 0.3 percentage points to the growth of total expenditure in Q4, 
below the contribution it made in the previous quarter but nevertheless relatively strong. 
 

 Economic uncertainty and credit constraints have discouraged investment over the past 
five years but the improved outlook implies that the environment is now more conductive 
to investment. This is reflected in the latest official data which shows that investment 
was a major contributor to GDP growth in Q4 2013.  

 

 Gross Fixed Capital Formation (GFCF) grew by 2.4 per cent at the end of the year, 
faster than in the third quarter. It accounted for around half of all expenditure growth in 
Q4 2013. Particularly encouraging was acceleration in business investment, from 2.0 
per cent in Q3 to 2.4 per cent in Q4 2013. Investment increased thought last year and in 
the final quarter of 2013 stood some 8.5 per cent higher than in Q4 2012.  

   

 GFCF contributed 0.3 percentage points to the growth of total expenditure, marginally 
above its contribution in the third quarter (0.2 per cent). Relatively strong contribution to 
growth in this area is encouraging since investment was a major factor that depressed 
stronger recovery and given its importance as a driver of productivity growth and the 
long-term competitiveness of the economy. 

 

 Investment is a highly dynamic form of expenditure compared to other categories of final 
consumption in that over time it shows much greater variation. However, with the 
volume of new orders for investment goods data (leading indicator of actual investment 
spend) rising at the fastest rate for two decades in recent month, survey evidence 
suggests that the upturn in investment should continue in coming months. 

 

 Following a sharp fall in the third quarter, exports grew by 0.4 per cent and imports 
decreased by 0.9 per cent in Q4 2013. Net trade contributed 0.4 percentage points to 
the growth of total expenditure, more than any other expenditure component. In the 
previous quarter net trade depressed growth to the tune of 1.1 percentage points. The 
recovery in this area is encouraging but it is important to note that the fall in imports was 
a major factor that contributed to the strong contribution of trade to GDP growth. 

 

 The latest data highlights the increasing strength (and sustainability) of the current 
upturn. However it is important to remember that trade and investment are volatile 
components of total expenditure and that rebalancing the economy away from 
consumer and government spending towards exports and investment takes time (even 
more so in the current UK and global economic environment).  

 Economy & Business Snapshot – February 2014 
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 Despite unusually wet weather which had affected activity in several counties in the 
South East the latest monthly survey of purchasing managers signalled yet another 
month of strong business activity in the South East in February.  

 

 The index of business activity or output in the South East reached 60.5 in February, 
down from 61.5 in January (50 is the value that separates growth from contraction) 
according to the latest survey of purchasing managers from Markit. Despite easing to a 
seven-month low the pace of expansion in the South East in February was the second 
fastest in England, above the national average and robust compared to the series 
average. 

 

 The easing in the rate of growth in February can be attributed to the wettest weather on 
record in several counties in the South East and severe flooding that in places severely 
disrupted construction activity, travel and transport, demand for leisure-based activities 
and other business and households activities across the area. 

 

 Similarly, the volume of new business (a leading indicator of short-term growth) in the 
UK and South East expanded in February but the rate of growth in the South East 
slowed for a third month running. The volume of new work in the UK was marginally 
faster than in the previous month. 

 

 The latest jobs data from business surveys and ONS shows that in order to boost 
capacity in response to brightening economic outlook firms in the South East and across 
the country have continued to expand their workforce. Employment in the South East 
increased at a marginally faster pace in February compared to the previous month 
according to the latest PMI business survey. 

 

 The ONS data for the three months to January shows that employment continues to rise 
but that the latest growth in employment in the UK was slower than last month. The 
headline employment figure was perhaps more sustainable but relatively unbalanced in 
terms of its distribution by the main employment categories and in terms of its regional 
spread. 
 

 Employment in the UK increased by 105,000 in the three months to January which was 
well below the increase for the three months to December. The rise was driven by the 
increase in the number of self-employed people; the number of employees fell by 
60,000 over the quarter. Total employment in the South East, London and the South 
West increased by 101,000 over the quarter. 

 

 Employment in the South East increased by 42,000. The increase was comparable to 
the figure reported last month and in absolute terms it represents the sharpest growth in 
employment in the country. 
 

 Unemployment on the broader survey-based measure in the UK decreased by 63,000 
and the unemployment rate fell from 7.4 per cent to 7.2 per cent in the three months to 
January.  Unemployment in the South East decreased by 24,000 and the rate fell from 
5.8 per cent to 5.2 per cent. In absolute terms the fall in the South East was again the 
sharpest in the country. 
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 The latest sub-regional data (not adjusted for seasonal factors) shows that the number 
of unemployed claimant on the claimant count measure increased in Kent, East and 
West Sussex and decreased slightly in all other counties in the South East in February. 

 

 Enterprise M3, South East and South East Midlands were the only Local Enterprise 
Partnerships (LEPs) in the South East to register small increases in the numbers of 
claimants last month. All other LEPs registered decreases, albeit relatively small. 

 

 The claimant count unemployment rates edged higher in the South East and South East 
Midland LEPs and remained unchanged in all other LEPs and counties in the South 
East. 

 

 The buoyancy of the survey data and the increase in the number of companies 
announcing job creation, expansion and merger and acquisition across the area - 
Oxfordshire, Surrey, Hampshire and West Sussex (see Business Specific Intelligence 
section) suggests that employment in the area will continue to increase in coming 
months. 

 

 Given the relatively low exposure of UK trade, investment and financing to Ukraine and 
Russia the current turmoil in the area will probably have modest direct impacts on the 
UK economy, providing that the crisis does not escalate further. 
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Strong contribution of investment and trade to GDP growth 

 

 The second estimate of GDP growth from the Office for National Statistics (ONS) 
confirmed that the UK economy expanded by 0.7 per cent in the fourth quarter. 
However, the year-on-year performance was revised down, from 1.9 per cent to 1.8 per 
cent, the strongest annual growth since 2007 when an expansion of 3.4 per cent was 
recorded. The downward revision reflects weaker than previously thought growth in the 
first half of the year.  
 

 Output of agriculture, forestry & fishing contracted by 0.1 per cent at the end of last year 
compared to the previously estimated 0.5 per cent growth. All other main sectors of the 
economy saw expansions in Q4 2013. Output growth was strongest in the service 
industry, up 0.8 per cent on the quarter. Within this broad sector output growth in 
business services & finance increased by 1.2 per cent. 

 

 Output growth in the production sector was revised down, from 0.7 per cent to 0.5 per 
cent in the final three months of 2013. However output growth in the construction sector 
was revised up, from -0.3 per cent to 0.2 per cent. 
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Figure 1: Output components contribution

to GDP growth, United Kingdom

 
 

 Figure 1A and 1B show the contributions of construction, production and services to the 
growth of total output (GDP) in the third and fourth quarters of last year. Services 
contributed 0.6 percentage points to the quarterly GDP growth, unchanged from the 
previous quarter (Figure 1A and B).  
 

 Within the service sector business services & finance contributed 0.4 percentage points, 
unchanged to Q3 2013. Transport, storage & communications contributed 0.1 
percentage points following no change in the previous quarter. The contribution of 
distribution, hotels & catering to output growth was smaller in Q4 than in the third 
quarter.  
 

 The production sector (manufacturing) contributed 0.1 percentage points to the quarterly 
growth, unchanged from the previous quarter. Output growth in the construction sector 
made no positive contribution to GDP growth in the final three months of last year 
(Figure 1A). In the third quarter construction contributed 0.2 percentage points to the 
quarterly growth in output (Figure 1B). 
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 The second estimate of GDP growth provided the first information on the expenditure 
components of GDP in Q4 2013. Household spending which accounts for 62 per cent of 
total expenditure continues to grow but the growth in the final quarter of last year was 
relatively modest. Household final consumption expenditure increased by 0.4 per cent at 
the end of last year, compared to 0.9 per cent growth in the third quarter.  
 

 According to ONS household spending has now grown for nine consecutive quarters 
(the longest sustained run of expansion since the mid 2000s) and accounted for more 
than 75 per cent of expenditure growth since Q4 2011. 
 

 Economic uncertainty and credit constraints have discouraged investment over the past 
five years but the improved outlook implies that the environment is now more conductive 
to investment. 

 

 This is reflected in the latest official data which shows that investment was a major 
contributor to GDP growth at the end of the year. Gross Fixed Capital Formation (GFCF) 
grew by 2.4 per cent at the end of the year, faster than in the third quarter (1.7 per 
cent).1 GFCF accounted for around half of all expenditure growth in Q4 2013.  

 

 Particularly encouraging was acceleration in business investment, from 2.0 per cent in 
Q3 to 2.4 per cent in Q4 2013. Investment (as defined by GFCF) increased thought last 
year and in the final quarter of 2013 stood some 8.5 per cent higher than in Q4 2012.  
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 Following a sharp fall in the third quarter (-2.8 per cent), exports grew by 0.4 per cent at 
the end of last year. Imports decreased by 0.9 per cent on the quarter after growing by 
0.7 per cent in the third quarter. 
 
 
 
 

                                                           
1
 GFCF consists of resident producers’ investments, deducting disposals, in fixed assets during a given 

period. It also includes certain additions to the value of non-produced assets realized by producers or 
institutional units. Fixed assets are tangible or intangible assets produced as outputs from production 
processes that are used repeatedly, or continuously, for more than one year. 
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 Figure 2A and 2B show the contributions of household, government spending, 
investment, net trade and inventories to the growth of total expenditure in the third and 
fourth quarters of last year. 
 

 Net trade contributed 0.4 percentage points to the growth of total expenditure in the 
fourth quarter of last year, more than any other component (Figure 2A). In the previous 
quarter net trade depressed growth to the tune of 1.1 percentage points (Figure 2B). 
The recovery in this area is encouraging but it is important to note that (as stated above) 
the fall in imports was a major factor that contributed to the strong contribution of trade 
to GDP growth. 

 

 GFCF contributed 0.3 percentage points to the growth of total expenditure, marginally 
above its contribution in the third quarter (0.2 per cent). Relatively strong contribution to 
growth in this area is encouraging since investment was a major factor that depressed 
stronger recovery and given its importance as a driver of productivity growth and the 
long-term competitiveness of the economy. 

 

 Investment in inventories, alongside GFCF is another important element of investment 
as defined by the national accounts. Investment in inventories (or stocks) depressed 
growth in the final quarter but it was a major contributor to growth in the third quarter 
(Figure 2A and 2B).  

 

 Both GFCF and investment in inventories are highly dynamic forms of expenditure 
compared to other categories of final consumption in that over time they show much 
greater variation. However, with the volume of new orders for investment goods data 
(leading indicator of actual investment spend) rising at the fastest rate for two decades 
in recent month, survey evidence suggests that the upturn in investment should 
continue in coming months. 

 

 Household consumption was again major contributor to the growth of total expenditure 
and by definition GDP in the fourth quarter of last year. Household final consumption 
expenditure contributed 0.3 percentage points to the growth of total expenditure in Q4, 
below the contribution it made in the previous quarter but nevertheless relatively strong 
compared to other components of total expenditure. 

 

 The latest data highlights the increasing strength (and sustainability) of the current 
upturn. However, it is important to remember that trade and investment are volatile 
components of total expenditure and that rebalancing the economy away from 
consumer and government spending towards exports and investment takes time (even 
more so in the current UK and global economic environment).  

  
Severe weather impacts on business activity in the South East in February but the 
pace of expansion remained sharp 

 

 The manufacturing sector enjoyed a strong start to the year according to the latest 
official data. Manufacturing rose by 0.4 per cent, marginally faster than expected but 
production as a whole grew by just 0.1 per cent. The production sector was affected by 
oil and gas extraction which was hit by the bad weather in January. 
 
 
 



 

 7 

Economy & Business Snapshot – Hampshire, Surrey, Oxfordshire, Enterprise M3 and 
Coast to Capital (cont’d) 
 

Economic & Business Intelligence Service, Research & Intelligence, Hampshire County Council.  
For further information contact: Ivan.Perkovic@hants.gov.uk 

Page 7 

 

 The official data suggests that exports of goods fell by 4 per cent in January, while 
imports rose 3.4 per cent. This combined with a sharp depreciation of sterling could be 
interpreted as a symptom of the UK loosing competitiveness. However, this data is 
volatile and it is often subject to relatively large revisions. 
 

 Despite unusually wet weather which had affected activity in several counties in the 
South East the latest monthly survey of purchasing managers signalled yet another 
month of strong business activity in the South East in February. The survey-based 
evidence suggests that the South East remains on course to achieve another quarter of 
robust growth in what appears to be the best spell of expansion since 2007. 

 

 The index of business activity or output in the South East reached 60.5 in February, 
down from 61.5 in January (50 is the value that separates growth from contraction) 
according to the latest survey of purchasing managers from Markit.  

 

 Despite easing to a seven-month low the pace of expansion in the South East in 
February was the second fastest in England, above the national average and robust 
compared to the series average (Figure 3). 

 

 The easing in the rate of growth in February can be attributed to the wettest weather on 
record in several counties in the South East and severe flooding that in places severely 
disrupted construction activity, travel and transport, demand for leisure-based activities 
and other business and households activities across the area. 
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 Increased consumer confidence, improved business conditions and rising new orders 
were the main factors behind the strong growth in business activity in the South East 
according to anecdotal evidence from Markit. Sector data suggests that output growth 
was broad-based with both manufacturers and service providers reporting higher activity 
in February. 

 

 Similarly, the volume of new business (a leading indicator of short-term growth) in the 
UK and South East expanded in February but the rate of growth in the South East 
slowed for a third month running. The volume of new work in the UK was marginally 
faster than in the previous month. 
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 The South East index eased from January’s 61.4 to 58.5 in February, the weakest since 
June last year but above the series average (50 is the value that separates growth from 
contraction). The UK index increased at a marginally faster pace than last month and 
above the South East level (Figure 4). 

 

 According to Markit purchasing managers in the South East attributed the latest growth 
in new business to increased confidence and strong demand from both domestic and 
foreign markets. 

 
Official, survey-based and business-specific data point to buyoant employment 
growth in the South East 
 

 The latest jobs data from business surveys and ONS shows that in order to boost 
capacity in response to brightening economic outlook firms in the South East and across 
the country have continued to expand their workforce.  
 

 Employment in the South East increased at a marginally faster pace in February 
compared to the previous month. The South East Index increased from 54.3 in January 
to 54.9 in February (<50 indicates contraction) but remained marginally below the UK 
average (Figure 5). Employment growth was faster than the long-run average for the 
series and according to Markit, both the manufacturing and service sectors firms 
increased headcounts. 
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 The ONS data for the three months to January shows that employment continues to rise 
but that the latest growth in employment in the UK was slower than last month. The 
headline employment figure was perhaps more sustainable but relatively unbalanced in 
terms of its distribution by the main employment categories and in terms of its regional 
spread. 
 

 Employment in the UK increased by 105,000 in the three months to January which was 
well below the increase for the three months to December (up 193,000). The rise was 
driven by the increase in the number of self-employed people (up 211,000); the number 
of employees fell by 60,000 over the quarter. Total employment in the South East, 
London and the South West increased by 101,000 over the quarter. 
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 Employment in the South East increased by 42,000 to 4.36 million. The increase was 
comparable to the figure reported last month (up 41,000) and in absolute terms it 
represents the sharpest growth in employment in the country. 
 

 Unemployment on the broader survey-based measure in the UK decreased by 63,000 
and the unemployment rate fell from 7.4 per cent to 7.2 per cent in the three months to 
January.  

 

 Unemployment in the South East decreased by 24,000 to 241,000 and the rate fell from 
5.8 per cent to 5.2 per cent. In absolute terms the fall in the South East was again the 
sharpest in the country. 

 

 The latest sub-regional data (not adjusted for seasonal factors) shows that the number 
of unemployed claimant on the claimant count measure increased in Kent, East and 
West Sussex and decreased slightly in all other counties in the South East in February 
(Annex A). 

 

 Enterprise M3, South East and South East Midlands were the only Local Enterprise 
Partnerships (LEPs) in the South East to register small increases in the numbers of 
claimants last month. All other LEPs registered decreases, albeit relatively small. 

 

 The claimant count unemployment rates edged higher in the South East and South East 
Midland LEPs and remained unchanged in all other LEPs and counties in the South 
East (Annex A). For further information see Labour Market Update – March 2014 
(forthcoming) 

 

 The buoyancy of the survey data and the increase in the number of companies 
announcing job creation, expansion and merger and acquisition across Oxfordshire, 
Surrey, Hampshire and West Sussex (see Business Specific Intelligence section) 
suggests that employment in the area will continue to increase in coming months. 

 

 Given the relatively low exposure of UK trade, investment and financing to Ukraine and 
Russia the current turmoil in the area will probably have modest direct impacts on the 
UK economy, providing that the crisis does not escalate further. 

 

 The UK exports to Russia and Ukraine represent just 1.7 per cent of the UK total and 
total imports from the two countries were worth just 1.9 per cent of the UK’s total. Assets 
in Russia were worth £46bn or less than 0.5 per cent of the total and the UK assets held 
in Ukraine were tiny.  

 

 Direct expose of the UK banking industry is relatively limited according to the Royal 
Bank of Scotland. Residents in Russia and Ukraine owed less than £12bn to the UK 
banking sector which represents less than 0.5 per cent of total overseas lending by UK 
banks. 
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Business specific intelligence 

 

The latest business specific intelligence 
for Hampshire, Surrey, Oxfordshire, 
Enterprise M3 and Coast to Capital Local 
Enterprise Partnership Areas includes the 
news that: 
 

 Bytes Technology Group is hoping to 
expand the workforce at its new 
Leatherhead-based IT sales office 
from 170 to 340.  18-Mar-2014 Bytes 
Technology, Bytes House, Randalls 
Way, Leatherhead, KT22 7TW 
Tel: 01372 418500 
http://www.bytes.co.uk 
http://uk-ar.com/google/36145.htm 

 

 Cherwell District Council is planning 
to develop a £7m five-storey library, 
hotel and shopping centre in Bicester 
town centre by 2015.  18-Mar-2014 
Cherwell District Council, Bodicote 
Hse, Bodicote, Banbury, OX15 4AA 
Tel: 01295 227001 
http://www.cherwell.gov.uk 
http://uk-ar.com/google/13238.htm 

 

 Flomatik Network Services is to 
create up to 50 jobs at its new 35,000 
sq ft engineering services facility at 
Kingsbury Business Park near 
Birmingham this year.  17-Mar-2014 
Flomatik Network Services, 1 Gloster 
Crt, Segensworth, Fareham, PO15 
5SH 
Tel: 01489 604066 
http://www.flomatik.co.uk 
http://uk-ar.com/google/36129.htm 

 

 BAe Systems is to invest £300m in 
the expansion of its submarine 
shipyard in Barrow over the next eight 
years, including a new 300,000 sq ft 
storage facility.  17-Mar-2014 BAe 
Systems, Farnborough Aerospace 
Centre, Hampshire, GU14 6YU 
Tel: 01252 373232 
http://www.baesystems.com 
http://uk-ar.com/google/11274.htm 

 

 JD Wetherspoon is planning to 
expand its chain of 905 pubs with up to 
50 new sites this year.  17-Mar-2014 
JD Wetherspoon, Central Park, Reeds 
Crescent, Watford, WD1 1QH 
Tel: 01923 477777 
http://www.jdwetherspoon.co.uk 
http://uk-ar.com/google/18214.htm 

 

 Oxford City Council has approved 
outline plans from Land Securities for 
the £500m redevelopment of the 
Westgate shopping centre, including 
up to 70 new shops and a John Lewis 
department store.  17-Mar-2014 
Oxford City Council, Town Hall, St 
Aldates, Oxford, OX1 1BX 
Tel: 01865 249811 
http://www.oxford.gov.uk 
http://uk-ar.com/google/21551.htm 

 

 Loaf is planning to develop a new 
chain of ten furniture stores in London 
and the South East over the next four 
years.  17-Mar-2014 Loaf Furniture, 
Unit 22, 2 Exmoor Street, London, 
W10 6BD 
Tel: 0845 4680697 
http://www.loaf.com 
http://uk-ar.com/google/36133.htm 
 

 Brakes Group is to open its first 
25,000 sq ft Professional Food Market 
in Croydon this month, in order to 
supply grocery products to caterers.  
17-Mar-2014 Brakes, Enterprise Hse, 
Eureka Business Pk, Ashford, Kent, 
TN25 4AG 
Tel: 0845 6069090 
http://www.brake.co.uk 
http://uk-ar.com/google/12160.htm 

 

 Bidvest 3663 is setting up a new 
91,000 sq ft food distribution depot in 
Bicester.  17-Mar-2014 Bidvest 3663, 
Buckingham Court, Kingsmead Park, 
High Wycombe, HP11 1JU 
Tel: 0370 3663100 
http://www.3663corporate.co.uk 
http://uk-ar.com/google/36134.htm 

 

http://www.bytes.co.uk/
http://uk-ar.com/google/36145.htm
http://www.cherwell.gov.uk/
http://uk-ar.com/google/13238.htm
http://www.flomatik.co.uk/
http://uk-ar.com/google/36129.htm
http://www.baesystems.com/
http://uk-ar.com/google/11274.htm
http://www.jdwetherspoon.co.uk/
http://uk-ar.com/google/18214.htm
http://www.oxford.gov.uk/
http://uk-ar.com/google/21551.htm
http://www.loaf.com/
http://uk-ar.com/google/36133.htm
http://www.brake.co.uk/
http://uk-ar.com/google/12160.htm
http://www.3663corporate.co.uk/
http://uk-ar.com/google/36134.htm
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 Skillsoft, the Camberley-based 
online training firm, has been acquired 
by Charterhouse Capital Partners for 
undisclosed terms.  17-Mar-2014 
Skillsoft, Compass House, 2nd Floor, 
207 London Rd, Camberley, GU15 
3EY 
Tel: 01276 401994 
http://www.skillsoft.com 
http://uk-ar.com/google/24201.htm 

 

 Evans Cycles is planning to expand 
its chain of 47 cycle stores with six 
new sites a year.  12-Mar-2014 Evans 
Cycles, Camino Park, James Watt 
Way, Crawley, RH10 9TZ 
Tel: 01293 574900 
http://www.evanscycles.com 
http://uk-ar.com/google/15495.htm 

 

 Department for Business, 
Innovation & Skills has announced a 
£290m investment in new science 
projects, including a neutron 
microscope and space exploration.  
12-Mar-2014 Department for Business 
Innovation, 1 Victoria St, London, 
SW1H 0ET 
Tel: 020 72155000 
http://www.berr.gov.uk 
http://uk-ar.com/google/14459.htm 

 

 Zurich Insurance Group is to shed 
about 800 jobs from its 55,000-strong 
global workforce, which will mainly 
affect the UK, Ireland and Switzerland.  
12-Mar-2014 Zurich Insurance, The 
Grange, Bishops Cleeve, Cheltenham, 
GL52 8XX 
Tel: 01793 511227 
http://www.zurichinsurance.co.uk 
http://uk-ar.com/google/27359.htm 

 

 Forestdale Hotels has sold 14 hotels 
out of administration to St James's 
Hotel Group, including properties in 
Bath, Bristol, Cambridge and 
Winchester.  12-Mar-2014 Forestdale 
Hotels, c/o Pratts Hotel, South Parade, 
Bath, BA2 4AB 

http://www.forestdalehotels.com 
http://uk-ar.com/google/36114.htm 
 

 Cathedral Works Organisation has 
gone into administration through IRL, 
with the loss of 73 jobs at its 
Chichester-based stonemasonry 
business.  11-Mar-2014 Cathedral 
Works Organisation, Terminus Road, 
Chichester, PO19 8TX 
Tel: 01243 784225 
http://www.cwo.uk.com 
http://uk-ar.com/google/36103.htm 

 

 Fyffes is to merge with US-based 
Chiquita to create a combined banana 
company with 32,000 staff at sites in 
Portsmouth, Livingston, Wakefield 
and across the world.  11-Mar-2014 
Fyffes, 29 North Anne Street, Dublin 7, 
Ireland 
Tel: +353 18872700 
http://www.fyffes.com 
http://uk-ar.com/google/16099.htm 

 

 Black Velvet Travel, the Hampshire-
based bus operator, is to be acquired 
by the owner of Xelabus for 
undisclosed terms.  11-Mar-2014 
Black Velvet Travel, Binning House, 4a 
High Street, Eastleigh, SO50 5LA 
Tel: 023 80612288 
http://www.velvetbus.co.uk 
http://uk-ar.com/google/36107.htm 

 

 TJX Europe is planning to open a 
further 40 stores across the UK and 
Ireland this year, including new TK 
Maxx and HomeSense sites.  10-Mar-
2014 TJX Europe, 50 Clarendon Road, 
Watford, WD17 1TX 
Tel: 01923 473000 
http://www.tkmaxx.com 
http://uk-ar.com/google/36087.htm 

 

 Curzon Cinemas is planning to open 
up to 25 new boutique cinemas across 
the country over the next five years.  
10-Mar-2014 Curzon Cinemas, 20-22 
Stukeley Street, London, WC2B 5LR 
http://www.curzoncinemas.com 
http://uk-ar.com/google/34178.htm 

http://www.skillsoft.com/
http://uk-ar.com/google/24201.htm
http://www.evanscycles.com/
http://uk-ar.com/google/15495.htm
http://www.berr.gov.uk/
http://uk-ar.com/google/14459.htm
http://www.zurichinsurance.co.uk/
http://uk-ar.com/google/27359.htm
http://www.forestdalehotels.com/
http://uk-ar.com/google/36114.htm
http://www.cwo.uk.com/
http://uk-ar.com/google/36103.htm
http://www.fyffes.com/
http://uk-ar.com/google/16099.htm
http://www.velvetbus.co.uk/
http://uk-ar.com/google/36107.htm
http://www.tkmaxx.com/
http://uk-ar.com/google/36087.htm
http://www.curzoncinemas.com/
http://uk-ar.com/google/34178.htm
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 Waitrose is planning to open a further 
100 in-store cafes this year, as well as 
100 mini gardening pods.  10-Mar-
2014 Waitrose, Doncastle Road, 
Bracknell, Berkshire, RG12 8YA 
Tel: 01344 424680 
http://www.waitrose.co.uk 
http://uk-ar.com/google/26568.htm 

 

 Coffee Republic is planning to 
expand its chain of five company-
owned and 21 franchised coffee shops 
with three new sites in the South East.  
10-Mar-2014 Coffee Republic, 10 
Rochester Row, Victoria, London, 
SW1P 1BS 
Tel: 020 78285800 
http://www.coffeerepublic.co.uk 
http://uk-ar.com/google/13567.htm 

 

 Stanton Burdett and Portsmouth 
City Council are looking to raise 
£100m of government funding to 
secure the future of shipbuilding in 
Portsmouth and retain 500 jobs.  10-
Mar-2014 Stanton Burdett, 89-91 
Jesmond Rd, Newcastle upon Tyne, 
NE2 1NH 
http://www.stantonburdett.com 
http://uk-ar.com/google/36089.htm 

 

 Futura Medical has raised £12m in a 
share placing to fund the expansion of 
its Guildford-based pharmaceuticals 
business. 10-Mar-2014, Futura 
Medical, 40 Occam Road, Guildford, 
GU2 7YG, Tel: 01483 685670 
http://www.futuramedical.co.uk 
http://news.google.co.uk/news/sear
ch?q=Futura%20Medical 

 

 On Holiday Group, the Crawley-
based hotel booking firm with 65 staff 
has gone into administration.  10-Mar-
2014 On Holiday Group, 7 Magellan 
Terrace, Gatwick Rd North, Crawley, 
RH10 9PJ  
http://uk-ar.com/google/36092.htm 

 

 Co-operative Group is planning to 
open up to 150 convenience stores 

and 50 funeral parlours a year.  06-
Mar-2014 Co-operative Group, New 
Century, Corporation St, Manchester, 
M60 4ES, Tel: 0161 8341212 
http://www.co-operative.coop 
http://uk-ar.com/google/13521.htm 

 

 Macob has gone into administration 
through Begbies Traynor with the loss 
of about 180 jobs at its property and 
construction operations in Cardiff and 
Chichester.  06-Mar-2014 Macob, 
Unit 2, Ynysbridge Court, Gwaelod-y-
Garth, Cardiff, CF15 9SS 
Tel: 029 20811366 
http://www.macob.uk.com 
http://uk-ar.com/google/36082.htm 

 

 Bhs is to close its 35,000 sq ft 
department store in Oxford in May, 
with the loss of up to 140 jobs.  06-
Mar-2014 Bhs, 6th Floor, North West 
House, 127 Marylebone Rd, London, 
NW1 5PX 
Tel: 0844 4116000 
http://www.bhs.co.uk 
http://uk-ar.com/google/11789.htm 

 

 Tesco is looking to expand its chain of 
Harris + Hoole coffee shops with new 
sites across the South East, with the 
creation of 500 jobs.  03-Mar-2014 
Tesco, New Tesco Hse, Delamare Rd, 
Cheshunt, Hertfordshire, EN8 9SL 
Tel: 0800 505555 
http://www.tesco.com 
http://uk-ar.com/google/25413.htm 

 

 Barratt Developments is looking to 
recruit 1,100 apprentices, graduates 
and trainees for its housebuilding 
operations across the country.  03-
Mar-2014 Barratt Developments, 
Cartwright Way, Coalville, Leics, LE67 
1UF 
Tel: 01530 278278 
http://www.barrattdevelopments.co.
uk 
http://uk-ar.com/google/11530.htm 

 

 Rackspace is to build a data centre on 
a 15-acre site at Manor Royal in 

http://www.waitrose.co.uk/
http://uk-ar.com/google/26568.htm
http://www.coffeerepublic.co.uk/
http://uk-ar.com/google/13567.htm
http://www.stantonburdett.com/
http://uk-ar.com/google/36089.htm
http://www.futuramedical.co.uk/
http://news.google.co.uk/news/search?q=Futura%20Medical
http://news.google.co.uk/news/search?q=Futura%20Medical
http://uk-ar.com/google/36092.htm
http://www.co-operative.coop/
http://uk-ar.com/google/13521.htm
http://www.macob.uk.com/
http://uk-ar.com/google/36082.htm
http://www.bhs.co.uk/
http://uk-ar.com/google/11789.htm
http://www.tesco.com/
http://uk-ar.com/google/25413.htm
http://www.barrattdevelopments.co.uk/
http://www.barrattdevelopments.co.uk/
http://uk-ar.com/google/11530.htm
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Crawley over the next year, with the 
creation of 30 jobs.  03-Mar-2014 
Rackspace, 5 Millington Road, Hyde 
Park Hayes, Middlesex, UB3 4AZ 
Tel: 020 87342700 
http://www.rackspace.co.uk 
http://uk-ar.com/google/27987.htm 

 

 Jagermeister, the spirits company, 
has acquired a 7,800 sq ft office at 
Watchmoor Park in Camberley.  03-
Mar-2014 Jagermeister, 38296 
Wolfenbuttel, Germany 
Tel: +49 5331810 
http://www.jagermeister.co.uk 
http://uk-ar.com/google/34978.htm 

 

 Shoe Zone is planning to expand its 
chain of 550 footwear stores with five 
new sites this year, and a further ten 
will relocate.  03-Mar-2014 Shoe Zone, 
Humberstone Road, Leicester, LE1 
2LH  
http://www.shoezone.com  
http://uk-ar.com/google/24062.htm 

 

 Bowman Power has secured a £3m 
investment to fund the expansion of its 
Southampton-based clean energy 
technology business.  03-Mar-2014 
Bowman Power, Ocean Quay, 
Belvidere Road, Southampton, SO14 
5QY 
Tel: 023 80236700 
http://www.bowmanpower.com 
http://uk-ar.com/google/28230.htm 

 

 Rolls-Royce is to close its electrical 
equipment factory at Cosham in 
Portsmouth later this year, with the 
loss of 33 jobs and the relocation of a 
further 30 to Bristol.  03-Mar-2014 
Rolls-Royce, 65 Buckingham Gate, 
London, SW1E 6AT 
Tel: 020 72229020 
http://www.rolls-royce.com 
http://uk-ar.com/google/23231.htm 

 

 BAe Systems is to shed up to 75 jobs 
at its regional aircraft site in Prestwick.  
03-Mar-2014 BAe Systems, 

Farnborough Aerospace Centre, 
Hampshire, GU14 6YU 
Tel: 01252 373232 
http://www.baesystems.com 
http://uk-ar.com/google/11274.htm 

 

 Rentokil Initial is to sell its facilities 
services business to Interserve for 
£250m, with the transfer of up to 
25,000 staff.  03-Mar-2014 Rentokil 
Initial, 2 City Place, Beehive Ring 
Road, Gatwick, RH6 0HA 
http://www.rentokil-initial.com 
http://uk-ar.com/google/23028.htm 

 

 Old Mutual Wealth has acquired 
Intrinsic, the network of 3,000 financial 
advisers, for undisclosed terms.  03-
Mar-2014 Old Mutual Wealth, Skandia 
House, Portland Terrace, 
Southampton, SO14 7EJ 
Tel: 023 80334411 
http://www.oldmutual.com 
http://uk-ar.com/google/36056.htm 

 

 BT has announced plans to recruit 
more than 1,000 apprentices and 
graduates, and a further 1,500 work 
experience placements will also be 
created.  27-Feb-2014 BT Group, 81 
Newgate St, London, EC1A 7AJ 
Tel: 020 73565000 
http://www.bt.com 
http://uk-ar.com/google/11363.htm 

 

 Hays is looking to recruit up to 200 
recruitment consultants in the UK and 
Ireland this year.  27-Feb-2014 Hays, 
250 Euston Road, London, NW1 2AF 
Tel: 020 73832266 
http://www.haysplc.com 
http://uk-ar.com/google/17085.htm 

 

 Costcutter Supermarkets is setting 
up a 13,000 sq ft headquarters in 
Crawley for its Buyco joint venture 
with Palmer & Harvey.  26-Feb-2014 
Costcutter, Harvest Mills, Dunnington, 
York, YO19 5RY 
Tel: 01904 488663 
http://www.costcutter.com 
http://uk-ar.com/google/13859.htm 

http://www.rackspace.co.uk/
http://uk-ar.com/google/27987.htm
http://www.jagermeister.co.uk/
http://uk-ar.com/google/34978.htm
http://www.shoezone.com/
http://uk-ar.com/google/24062.htm
http://www.bowmanpower.com/
http://uk-ar.com/google/28230.htm
http://www.rolls-royce.com/
http://uk-ar.com/google/23231.htm
http://www.baesystems.com/
http://uk-ar.com/google/11274.htm
http://www.rentokil-initial.com/
http://uk-ar.com/google/23028.htm
http://www.oldmutual.com/
http://uk-ar.com/google/36056.htm
http://www.bt.com/
http://uk-ar.com/google/11363.htm
http://www.haysplc.com/
http://uk-ar.com/google/17085.htm
http://www.costcutter.com/
http://uk-ar.com/google/13859.htm
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 Darwin is planning to develop a £15m 
holiday village at Woodside Bay on the 
Isle of Wight, with the creation of 50 
jobs.  24-Feb-2014 Darwin, c/o Lower 
Woodside Road, Wooton Bridge, Isle 
of Wight, PO33 4JT 
http://www.darwinholidayandleisure
parks.co.uk 
http://uk-ar.com/google/36002.htm 

 

 Cigna is to shed up to 30 jobs at its 
healthcare insurance operations in 
Greenock, Glasgow and southern 
England.  24-Feb-2014 Cigna, 1 
Knowe Road, Greenock, Inverclyde, 
PA15 4RJ  
http://www.cigna.co.uk  
http://uk-ar.com/google/36009.htm 

 

 Lockheed Martin UK is looking to 
create up to 300 new jobs at its 
software systems engineering 
operation at Whiteley in Hampshire 
over the next two years.  20-Feb-2014 
Lockheed Martin, Building 6000, 
Langstone Road, Havant, P09 1SA 
http://www.lockheedmartin.co.uk 
http://uk-ar.com/google/19313.htm 

 

 Rayner Intraocular Lenses has 
confirmed plans to relocate 170 staff 
from Hove to a new production plant in 
Worthing, with the creation of 30 new 
jobs.  20-Feb-2014 Rayner, 1-2 
Sackville Road, Hove, East Sussex, 
BN3 7AN http://www.rayner.com 
http://uk-ar.com/google/22870.htm 

 

 Iberdrola of Spain is planning to 
invest £3.3bn in the expansion of its 
UK power networks and renewable 
energy sources.  20-Feb-2014 
Iberdrola, Euskadi Square 5, 48009 
Bilbao, Spain 
Tel: +34 944151411 
http://www.iberdrola.es 
http://uk-ar.com/google/17728.htm 

 

 Jigsaw is to close its clothing factory 
in Neath in May, with the loss of 34 
jobs.  20-Feb-2014 Jigsaw, 159 

Mortlake Road, Kew, Surrey, TW9 
4AW 
Tel: 020 83925600 
http://www.jigsaw-online.com 
http://uk-ar.com/google/35446.htm 

 

 Doosan Babcock has won a £1bn 
contract to extend the lives of EDF 
Energy nuclear reactors in Kent, 
Somerset, Hartlepool, Lancashire, 
Ayrshire and East Lothian, with the 
creation of up to 1,000 jobs.  19-Feb-
2014 Doosan Babcock, Doosan 
House, Manor Royal, Crawley, RH10 
9AD 
Tel: 01293 612888 
http://www.doosanbabcock.com 
http://uk-ar.com/google/14677.htm 

 

 Poundland is planning a flotation to 
help fund the expansion of its chain of 
500 discount stores to 1,000.  19-Feb-
2014 Poundland, Wellmans Rd, 
Willenhall, W Midlands, WV13 2QT 
Tel: 0121 5687000 
http://www.poundland.co.uk 
http://uk-ar.com/google/22303.htm 
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Annex A: Claimant count unemployment – February 2014 

 

 
Number Change 

 

Rate 
(%) Change (percentage point) 

 
Feb-14 Monthly Quarterly Annual 

 
Feb-14 Monthly Quarterly Annual 

 
         United Kingdom 1,243,434 522 20,544 -370,355 

 
3.0 0.0 0.0 -0.9 

South East Region 102,151 442 1,232 -39,380 
 

1.9 0.1 0.1 -0.7 

 
South East Counties* 

 
Hampshire County 11,369 -78 -210 -5,532 

 
1.4 0.0 0.0 -0.6 

Surrey 8,078 -27 -103 -3,701 
 

1.1 0.0 0.0 -0.5 

Oxfordshire 4,627 -135 -226 -2,598 
 

1.1 0.0 0.0 -0.6 

Thames Valley Berkshire 9,506 -49 -11 -4,354 
 

1.7 0.0 0.0 -0.7 

Buckinghamshire County 4,495 -8 -47 -1,873 
 

1.4 0.0 0.0 -0.6 

West Sussex 7,815 10 196 -3,321 
 

1.6 0.0 0.1 -0.7 

East Sussex County 7,563 29 121 -2,308 
 

2.4 0.0 0.0 -0.7 

Kent County 22,824 179 768 -6,975 
 

2.5 0.0 0.1 -0.8 

 
Selected Local Enterprise Partnerships* 
 

South East 63,723 272 972 -20,163 
 

2.6 0.1 0.1 -0.8 

Coast to Capital 23,824 -69 -104 -9,169 
 

1.9 0.0 0.0 -0.8 

Solent 19,424 -212 -157 -8,018 
 

2.0 0.0 0.0 -0.8 

Enterprise M3 11,899 48 -211 -5,825 
 

1.2 0.0 0.0 -0.5 

Thames Valley Berkshire 9,506 -49 -11 -4,354 
 

1.7 0.0 0.0 -0.7 

Oxfordshire 4,627 -135 -226 -2,598 
 

1.1 0.0 0.0 -0.6 

Greater Cambridge & Greater 
Peterborough 17,065 68 578 -7,479 

 
1.9 0.0 0.0 -0.9 

South East Midlands 26,696 1,197 1,692 -9,991 
 

2.4 0.1 0.2 -0.9 

 
*for further information see Labour Market Update – March 2014, forthcoming) 

 


